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Advanced Chemical Industries Limited
Statement of financial position

Unaudited

Note
As at

30 September 2017

Figures in '000' Taka
As at

30 June 2017

Assets

Property, plant and equipment
Investments

lntangible assets

2

3

8,171,782

2,?06,4't4
633

7,882,028
2,068,659

703
Non-current assets 10J78,829 9,951,390

Inventories
Trade receivables

Other receivables

4
5

5,081,774

3,436,533
657,055

7,061,923
2,26t,970

822,153

4,812,713
3,424,250

671,7 56

5,244,723

2,2s2,582
699,r22

Inter-company receivables 6

Advances, deposits and prepayments 7

Cash and cash equivalents

Current assets 19321,409 17,105,146

Equity
Share capital
Share premium

Reserves

438,204
402,310

3,502,773

438,204
402,310

3,378,793
8,773,169Retained eamings 8,954,977

Total equiQ 13.298.264 12.992.4?7

Liabilities
Employee benefits
Long term borrowings
Deferred tax liabilities

8

9

749,150
13,674

7t4,519
8,850

Non-current liabilities
456.455 453.t62

1,219,279 l,176,s31

Bank overdraft
Loans and borrowings
Trade payables

Inter-company payables

Other payables

982,083

l0 9,667428
853,28s

11

t2
596,43 |

|,836,062

536,895

7,271,860
667 ,713

1,478,732

1,756,008

Curent tax liability I,247,405 1,176,320

Current liabilities 15,1u,694 12,887,528

Total liabilities

Net asset value (NAY) per share 303.4i 296.49

/%----'g'e-'{l-"-
Chairman Managing Director

Company. SecretaryChief Financial Officer



Advanced Chemical Industries Limited
Statement of profit or loss

Unaudited

Figures in '000' Taka
For the lst Quarter ended from

Note

July 2017
to

September
2017

July 2016
to

September
2016

Revenue

Cost ofsales
l3
t4

4,889;790
(2,658,8s2)

4,033,288
(2,265,589)

Gross profit
Adminishative, selling and distribution expenses 15

Other income

2,230,938
(1,916,803)

33,881

1,767,699
(r,4rr,342)

19,691

Operating profit
Net finance costs

348,016 376,048

Profit before contribution to WPPF 255,168
464

350,584
(17,529)Contribution to WPPF (l2,i59)

Profit before tax 242,410 333,055
(88,243\Income tax expense (60,602)

Profit after tax 181,807 244,812

Earnings per share

M#
St"=='"==-er=-( E-u,-*'

Company Secretary

thri"-ro

O*,'-*
Chief Financial Officer

'I 
.!



Advanced Ch€mical Industries Limited
Statement of profit or loss and other comprehensive income

Unaudited

Figures in '000' Taka
For the lst Quart€r ended from

Jtuly 2017 July 2016
to to

September September
2017 2016

Profit after tax 181,807 244,8t2

Other comprehensive income:

Items thal ma! be reclassuied subsequentl! to profit or loss

Change in fair value of available-for-sale hnancial assets

Income tax on available-for-sale financial assets

l3't ,7 55

{13,77 5)

44,3t8
(4,432)

Other cqmprehensive income, net of tax 39,886

Total comprehensive income 305,787

-i.

284,698
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Advanced Chemical Industries Limited
Statement ofcash flows

Unaudited

Figures in '000' Taka
For the lst Quarter erded from

July 2017
to

July 2016
to

Septemb€r

Cash flows from operating sctivities
Cash received from customers

Cash received from other income

4,818,710
33,880

4,131,100
19,691

Cash received/(paid) from/(for):

Other receivables

Purchase of inventory

Operating expenses

Other creditors
Payment for WPPF

14,701

Q,688,493)
(1,777,5t8)

2,860
(4,088)

(1,286)
(2,112,046)
(1,379,0s6)

(2s,22s)
(1 1,184)

141.792 741

4,310,7

Cash generated from operations 541,844 690,735

Finance costs paid (85,8s3) (10,293)

Income tax

Net cash from / (used in) operating activities 362,396 592,385

Cash flows from investing activities
Acquisirion ofproperty, plant and equipment

Payments for capital work in progress

Sale proceeds from property, plant and equipment

of Brands

tn

Q,699,s_00)

2,395,568

bank loan 4

Net cash activities

Net increase / (deuease) in cash and cash equivalents (322,15s)

Cash flows from financing activities
Inter-company debts received/(paid)

Dividend paid

Pa),rnent for fmance lease

Short-term bank loan receivecU(paid)

Cash and cash

il .
Closing balance represents-

Cash and cash equivalents

Bank overdraft

(326,601)
(s8,907)

I

822,153

(224,ss6)
(l13,614)

(262,683)
(s0,175)

(308)

470,724

740,202

815,392

Net operating cash flows per share (NOCFPS) 8.27 13.52



Advanced Chemical Industries Limited
Consolidat€d statement of financial position

Unaudited

Note

As at
30 September 2017

Figures in '000' Taka
As at

30 June 2017

Assets

Property, plant and equipment
Equity-accounted investees

Other investments

2 (a) 19,634,856
t,tt7,743

655,153

18,984,698

1,067,889

515,1 15

ll
13Non-current assets

Inventories
Trade receivables

Other receivables

Inter-company receivables

Advances, deposits and prepayrnents

4 (a)

s (a)

6 (a)

1 (:a)

Cash and cash equivalents I,631,240

I1,033,906
8,605,225

881,554

13A66
5,068,257

10,s50,939

8,530,045

912,543
13,278

4,797,846
t,5t t,7 54

Current assets

assets

EquiE
Shaxe capital
Share premium

Reserves

Employee benefits

Long term borrowings
Defened tax liabilities

Retained eaminss 5'266'758 5,153,138

7:,so t

Non-controlling interest 37,408 65498

438,204
402,310

4,703,826

825,439
7 26s,38s

438,204
402,3t0

4,579,908

788,032

5,151,448
8 (a)

9 (a)

Liabilities

Non-current liabilities
446

8,813,270

724.314
6,663,794

Bank overdraft
Loans and borrowings
Trade payables

Other payables

l0 (a)

t2 (a)

I,991,205
18,678,20t
2,333,044
3,231,589

I,696,737
19,67 5,651
?,352,032
3,325,1l8

Current tax
Current liabilities

79 2,617

29,062,6ry ,____29. _ _
Total liabilities

,r/t

3^1"
'Managing Director Y DirectorChairman

A-4--a Str-*_GLJt-/-
Chief Financial Officer Company Secretary



Advanc€d Chemical Industries Limited

Consolidated stat€ment of prolit or loss

Unaudited

July 2017
to

September
Note ZOIT

Figures in '000' Taka
For the lst Quarter ended from

July 2016
to

Sept€mbcr
2016

Revenue

Cost ofsales
13 (a)

14 (a)

t2,648,124
(8,908,645)

10,063,616

(7,1s7,72s)

Gross prolit
Administrative, selling and dishibution expenses 15 (a)

Other income

3,739,479

(3,099,567)
\) 1))

2,905,89r

Q,307,ss3)
58,062

Operating prolit
Share ofprofit ofequity accounted investees

Profit b€fore contribution to WPPF

Contibution to WPPF

Net finance costs (432,988) (313,805)

692,634
49,8s5

309,501

Q9,060)

656,400
51,957

394,ss2

(34,835)

Profit before tax 280,441

lncome tax expense (194,902)
359,717

(219,598)

Profit after tax 85,539 l40,ll9

Prolit attributable to:
Equity holders ofthe company

Non-controlling interests

113,620

(28,081)
179,186
(39,067)

Prolit after tax 85,539 140,119

Earnings per share
Basic eamings per share (EPS) 4.092.59

au,*- *tJ {*t,--,.".-,
Chief Financial Oflicer Company Secretary

t / fl ,r

_*1-._-4a--- //ffi_ l N\
Chairman 

.: 
*unr*tng Director yDirector



Advanced Chemical Industries Limited
Consolidated statement of profit or loss and other comprehensive income

Unaudit€d
Figures in '000' Taka

For the lst Quarter ended from
July 2017 July 2016

to to
Septemb€r September

2017 2016

Profit after tax 85,539 140,1 t 9

Other comprehensive incom€:

Iten s thal ma! be reclass ied subsequentl! lo ptofit or loss

Change in fair value ofavailable-for-sale financial assets

lncome tax on other comprehensive income

137 ,67 6

(13,768)

Total comprehensive income 209,447 179,953

Total comprehensive income attributable to:

Equity holders of the Company
Profit after tax

Other comprehensive income

113,620
123,918

t79,186

39,841

237,538 2t9,02',7

Non-controlling interest
Profit after tax
Other comprehensive income

(28,081)
(e)

(3e,067)
(7)

(28,090) (39,07 4)

Total comprehensive income 209,447 179,953

44,260

(4,426\

Other comprehensive income, net oftax
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Advanced Chemical Industries Limited
Consolidated statcment of cash flows

Unaudited

Figures in '000' Taka

For the lst Quarter ended from

July 2017
to

July 2016
to

September 2017 September 2016

Cash flows from operating activities
Cash received from customers 12,306,262 9,863,325
Cash received ftom other income 128.83 t 56-523

12,435,093 9,919,848
Cash received(paid) from/(for):

Other receivables

Purchase of inventory
Operating expenses

Other creditors
Payment for WPPF
Advances, deposits and prepa),rnents

Q,624)
(9,158,107)
(3,062,022)

(34,133)
(15,288)

9,898

(9,e42)
(6,641,70s)

Q,281,371)
(43,101)
(13,s32)
188.036

Finance costs paid
Income tax

Net cash from / (used in

(426,99r) (304,029)
I

lctivities

Cash flows from investing activities
Acquisition ofproperty, plant and equipment
Pal,rnents for capital work in progress

Sale proceeds from property, plant and equipment
Sale proceeds of Brands

lnvestment (742\

(425,284)
(386,081)

65

(440,646)
( 1,3 s8,281)

292,900

Net cash used in activities

Cash flows from financing activiti€s
Inter-company debts received/(paid)
Dividend paid

Paid as dividend to non-controlling interest

Payment for finance lease

Short-term bank loan received/(paid)
Long-term bank loan received/(paid)

188 382
- (s0,175)
(s) (6s,658)

_ (1,293)
(1,002,ss8) 1,s20,336
2,lLs,tt6 608,234

Net cash from activities

Net increase / (decrease) in cash and cash equivalents

r,112.740

( 174,981) 1,033,458
Cash and cash

Closing balance represents
Cash and cash equivalents
Bank overdraft

184 917

10

1,631,240 1,479,01I



Advanced Chemical Industries Limited
Notes to the financial statements

as at and for the lst Quarter ended on 30 September 2017

Unardited

I Selected explanatory notes

These financial statements have been prepared in line with Accounting Policies as adopted in the preparation of

financial statements for the year ended from I July 2016 to 30 June 2017. This interim financial report includes

only those selected explanatory notes as were deemed appropriate for better understanding of unaudited financial

statements.

2 Property, plant and equipment

Opening balance

Additions
Disposals

Accumulated

30 Sept€mber 2017

Taka

Figures in '000' Taka
30 June 2017

Taka

8,416,888

385,508
(l3e)

6,767,589

t,6s2,066
(2,767)

47 534

balance

2 (a) Consolidated property, plant and equipment

Opening balance

Additions
Disposals

Accumulated

t7r;182

20,784,769

883,952

( l3e)

7,882,028

t5,480,623

5,321,073
(16,926)

3 Inveshnents

lnvestment in subsidiaries

lnvestment in joint venhres

Investrnent in associates

Investrnent in shares

4 Inventories

Raw matoials
Packing materials

Work-in-process

Finished goods

Goods in transit

Stores and spares

033

1,377 ,7 6t
435,000

115,426

504,300
10r7

1,499,7 55

362,778

117,061

2,853,381

4t9,742
48,330

1,377,761

435,000

tts,426
366,545

3,927

I A51,867
392,t65
124,081

2,556,524

415,412

40,514

4t4

l)

Investment in FDR/ other deposits

Allowance for

11,

't9

713



30 September 2017

Taka

Figures in '000' Taka
30 June 2017

Taka

4 (a) Consolidated inventories

Raw materials

Packing materials

Work-in-process

Finished goods

Goods in transit

Stores & spares

2,650,812

555,057

258,610

6,679,369
1,198,495

r62,909

2,822486
713,72'
270,r64

5,943,607

I,092,229
t29,415

Allowance for 47],

11,033,906 10,550,939

Trade receivables

Debts due over six months

Debts due below six months

hovision for doubtful debts

1,632,513

2,083,1l9

954,936

2,747,202

5 (a) Consolidated trade receivables

Debts due over six months

Debts due below six months

Provision for doubtful debts

2,1t7 ,079
6,969,t29

1,626,214

7,390,718

Inter-company receivables

Infolltx Bangladesh Limited

ACI Formulations Limited
Computer Technolory Limited

Tetley ACI (Bangladesh) Limited

Asian Consumer Care (Pvt.) Limited

ACI Salt Limited

ACI Godrej Agrovet (P\4. ) Limited

ACI Foods Limited
ACI Agpolink Limited

Stochastic Logic Limited
hemiaflex Plastics Limited

ACI Motors Limited

ACI Logistics Limited
ACI HealthCare Limited
ACI Chemicals Limited
ACI Biotech Limited

- .'\:

99,648

74,84'l
30

655

7,893

880

2,744,318

120,637

4,007

501,613

6,545

1,471,082

1,889,760

47,srt

75,281

58,852

30

707

7,894

191,532

880

2,637,814

90,606

3,767

216,0-48

378,137

1,435,8s9

38,573

1 108,7 44

t2

7,061 \ 1LL 1' 1,



30 September 2017

Taka

Figures in '000' Taka
30 June 2017

Taka

6 (a) Consolidated inter-company receivables

Computer Technolory Limited
Tetley ACI (Bangladesh) Limited

Asian Consumer Care (Pvt.) Limited

ACI Godrej Agrovet @ra. ) Limited

30

655

7,894

880

30

707

7,894
880

Stochastic Limited

Advances, deposits & prepayments

Loans and advances to staffand others

VAT current account

Advance for capital expenditure

Deposits

Prepayments

Advance income tax

382,632

258,757

341,752

71,369

100,653

767

408,062

201,171

469,230
58,889

102,0t 8

466

1,970

1,013,212

82

7 (a) Consolidated advances, deposits & prepayments

Loan and advance to staffand others

VAT current account

Advance for capital expenditure

Deposits

Prepayments

Advance income tax

1,101,403

278,864

572,124

180,602

t6t,775
2,725 ,157 2,503 ,078

1,199,059

362,046
436,178

196,357

t49,460

Employee benefits

Staff gratuity provision 638,312 605,964

Other long term employee benefits

8 (a) Consolidated employee benefits

Staff gratuity provision

other lonq term employee benefits

110

749.150

709,041

1l

714.519

I

13



30 September 2017

Taka

Figures in '000' Taka
30 June 2017

Taka

Long term borrowings

Consolidated long term borrowings9 (a)

l0 Loans and borrowings - short term

Short term loan

Current portion of term loan

l0 (a) Consolidated loans and borrowings - short term

Short term loan

Current portion of term loan

t7 ,471,160
1.207 .041

7 ,269,570

7.27 t

17,894,163

1.781,488

ll Inter company payables

ACI Salt Limited
Creative Communication Limited

ACI Motors Limited
ACI Pure Flour Limited
ACI Edible Oils Limited

145,674

28,637

722,000

t9,67 5,651

37 ,219
1,003,530

220,305

t20 217

3l t178,732

L4



30 September 2017
Taka

Figures in '000' Taka
30 June 2017

Taka

Other payables

Accruals

Advance from customers

Security money received fiom customers
Workers' profit participation fund
Unclaimed dividend
Tax and VAT deducted at source
Employees welfare fund
Rights share deposit to be refunded
Family day fimd
Non-management staff provident fund
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds
Management staff provident fund
Advertisement and promotional funds

776,8s3

t4,t t9
164,056

444,943

8s,985

43,423

168,1 l7
564

4,290

I,799
3,647

20,440

19,852

t7,974

715,324

31,84s
170,86s

429,278

85,985

46,573

145,176

564

4,231

2,267

3,647

20,441

t2,tzs
5,974

funds 70 81.714
t,836,062

12 (a) Consolidated other payables

Accruals

Advance from customers

Security money received from customers
Worken' profit participation fund
Unclaimed dividend
Provident fund
Tax and VAT deducted at source
Employees welfare fund
Rights share deposit to be refunded
Family day fund
Non-management staff provident fimd
Unclaimed refund warrant - Zero Coupon Bonds
Payable for redemption ofZero Coupon Bonds
Creditors for capital expenditure
Advertisement and promotional funds

1,799,076

105,592

224,605

556,1l5
96,638

19,852

100,405

203,426

564

4,290

|,799
3,647

20,440

7,166

17,974

1,918,098

125,424

239,9t2
535,348

96,&3
t2,t2s
98,472

179,905

564

4,231

2,267

3,647

20,441

352

5,974
Develooment fi-rnds 70-000 gl,1.l4

3,23't,589 3,325,1l8

1.5



Figures in '000' Taka
For the lst Quarter ended from

July 2017
to

Septemb€r 2017

Taka

July 2016

to
September 2016

Taka

13 Revenue

Pharmaceuticals

Animal Health

Consumer brands

Seeds

Fertilizer

2,t06,963
955,398

1,336,148

156,025

335,255

1,882,216

696,914

1,150,775

140,686

142,323

20.374

4,889,790

13,184,471 10,575,225

3

13 (a) Consolidated revenue

Gross sales
5ll

14 Cost ofsales

Opening stock

Purchase

4,524,638

10,063,616

3,824,627

184

7,260,822 5,862,704

stock 4 7

2,427,847 2,024,857

14 (a) Consolidated cost ofsales

Opening stock

Purchase

23r

9,752,120 7,93t,078

18A39,769 14,560,901

stock 10,14

8,294,501 6,650,567

I

15 Administrative, selling and distribution expenses

Adminishative expenses

Dishibution expenses

614.145

149,578

209,240

507,158

7,157,725

132,692

162,515

1,557 l"l16.135

16

1,916,803 t,4lL,342



Figures in '000' Taka
For the lst Quarter ended from

July 2017 July 2016
to to

September 2017 September 2016

Taka Taka

l5 (a) Consolidated operating expenses

Administrative expenses 404,784 337,901
Distribution expenses 348,382 248,826
Selling expenses 2,346,400 1,720,825

3,099,567 2,307,553

16 Consolidatedoperatingsegments

Please see at the next page

17 Figures have been rounded off to the nearest '000' Taka and previous period's figures have been rearranged to
conform to curent period's presentation.

77
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