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ACI Formulations Limited

Statement of financial position

Unaudited
Figures in "000"
As at As at
In Taka Note 30 September 2017 30 June 2017
Assets
Property. plant and equipment 5 1,787,586 1,792,755
Investments 6 7,067 7,067
Non-current assets 1,794,653 1,799,822
Inventories 7 1,445,753 1,384,424
Trade receivables 8 1,334,122 1,326,720
Other receivables 11,035 7,096
Inter-company receivables 9 40,035 39,934
Advances, deposits and prepayments 10 438,554 399,977
Cash and cash equivalents 196,206 138,355
Current assets 3,465,705 3,296,506
Total assets 5,260,358 5,096,328
Equity
Share capital 450,000 450,000
Reserves 1,136,393 1,136,393
Retained earnings 873,024 868,405
Total equity 2,459,417 2,454,798
Liabilities
Employee benefits 11 31,054 30,560
Deferred tax liabilities 52,786 51,789
Non-current liabilities 83,840 82,349
Bank overdrafts 117,969 85,844
Loans and borrowings 2,088,595 1,875,875
Trade payables 68,929 56,095
Other payables 12 195,661 256,273
Inter-company payables 13 16,881 56,695
Provision for tax 229,067 228,399
Current liabilities 2,717,102 2,559,181
Total liabilities 2,800,941 2,641,530
Total equity and liabilities 5,260,358 5,096,328
Net asset value (NAV) per share 54.65 54.55
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ACI Formulations Limited

Statement of profit or loss and other comprehensive income

Unaudited
Figures in "000"
For the 1st quarter ended 30 September

In Taka Note 2017 2016
Revenue 14 656,638 691,787
Cost of sales 15 (481,946) (504,651)
Gross profit 174,692 187,136
Other income 1,510 817
Administrative, selling and distribution expenses 16 (145,439) (128,541)
Operating profit 30,763 59412
Finance costs,net (24,148) (14,438)
Profit before contribution to WPPF 6,615 44,974
Contribution to WPPF (331) (2,249)
Profit before tax 6,284 42,725
Tax expenses (1,665) (12,284)
Profit after tax 4,619 30,441
Other comprehensive income - -
Total comprehensive income 4,619 30,441
Earnings per share
Basic earnings per share (BEPS) 0.10 0.68
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ACI Formulations Limited

Statement of changes in equity
Unaudited
Figures in "000"

For the 1st quarter ended 30 September 2017

Attributable to owner of the Company

Share Revaluation Retained
In Taka capital reserve earnings Total
Balance at 1 July 2017 450,000 1,136,393 868,405 2,454,798
Total comprehensive income
Profit for the period - - 4,619 4,619
Total comprehensive income - - 4,619 4,619
Transactions with owners of the company - - - -
Contributions and distributions
Issue of bonus shares - - x -
Dividends - - - -
Total transactions with owners of the company - - - -
Balance at 30 September 2017 450,000 1,136,393 873,024 2,459,417
For the 1st quarter ended 30 September 2016
Attributable to owner of the Company
Share Revaluation Retained
In Taka capital reserve earnings Total
Balance at 1 July 2016 450,000 1,136,393 696,968 2,283,361
Total comprehensive income
Profit for the period - - 30,441 30,441
Total comprehensive income - - 30,441 30,441
Transactions with owners of the company - E = &
Contributions and distributions
Issue of bonus shares - - - -
Dividends Z = = &
Total transactions with owners of the company - - - -
Balance at 30 September 2016 450,000 1,136,393 727,409 2,313,802




ACI Formulations Limited

Statement of cash flows

Unaudited
Figures in "000"
For the 1st quarter ended 30 September
In Taka 2017 2016
Cash flows from operating activities
Cash received from customers 662,360 599,367
Cash received from other income 1,510 817
663,870 600,184
Cash received/(paid) from/(for):
Purchase of inventory (520,527) (410,100}
Other receivables (3,939) (4,949)
Operating expenses (220,378) (167,701)
Other payables 4,231 (26,483)
Advances, deposits and prepayments (16,557) (6,120)
(757,170) (615,352)
Cash generated from operations (93,300) (15,167)
Finance costs (23,567) (18,159)
Income tax expense (22,020) (15,732)
(45,587) (33,891)
Net cash from operating activities (138,887) (49,058)
Cash flows from investing activities
Acquisition of property, plant and equipment (8,185) (3,649)
Net cash used in investing activities (8,185) (3,649)
Cash flows from financing activities
Inter-company debts received/(paid) (39,916) (247,813)
Proceeds from loans and borrowings 212,719 371,279
Dividends paid (5) (65,658)
Net cash from financing activities 172,798 57,808
Net increase in cash and cash equivalents 25,726 5,101
Cash and cash equivalents as at 1 July 52,511 43,730
Cash and cash equivalents as at 30 September 78,237 48,831

Net operating cash flow per share (NOCFPS) (3.09) (1.09)




ACI Formulations Limited

Consolidated Statement of Financial Position

Unaudited
Figures in 000"
As at As at
In Taka Note 30 September 2017 30 June 2017
Assets
Property, plant and equipment 5(a) 1,790,296 1,795,621
Investments 6(a) 3,119 3,119
Intangible assets 5,148 5,148
Non-current assets 1,798,563 1,803,888
Inventories 7(a) 1,460,779 1,397,199
Trade receivables 8(a) 1,348,639 1,339,390
Other receivables 10,662 7,088
Advances, deposits and prepayments 10(a) 442,454 404,723
Cash and cash equivalents 206,737 150,743
Current assets 3,469,271 3,299,143
Total assets 5,267,834 5,103,031
Equity
Share capital 450,000 450,000
Reserves 1,136,393 1,136,393
Retained earnings 864,289 859,293
Equity attributable to the owners of the Company 2,450,682 2,445,686
Non controlling interest (202) (210)
Total equity 2,450,480 2,445,476
Liabilities
Employee benefits 11 31,054 30,560
Deferred tax liabilities 52,179 51,202
Non-current liabilities 83,233 81,762
Bank overdrafts 117,970 85,844
Loans and borrowings 2,097,504 1,881,364
Trade payables 75,570 66,025
Other payables 12(a) 196,807 257,188
Inter-company payables 13 16,881 56,695
Provision for tax 229,390 228,677
Current liabilities 2,734,122 2,575,793
Total liabilities 2,817,354 2,657,555
Total equity and liabilities 5,267,834 5,103,031
Net asset value (NAV) per share 54.46 54.35
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ACI Formulations Limited

Consolidated statement of profit or loss and other comprehensive income

Unaudited
Figures in ''000"
For the 1st quarter ended 30 September
In Taka Note 2017 2016
Revenue 14(a) 664,018 694,969
Cost of sales 15(a) (488,491) (507,470)
Gross profit 175,527 187,499
Other income 1,510 817
Administrative, selling and distribution expenses 16(a) (145,642) (128,712)
Operating profit 31,395 59,604
Finance costs, net (24,370) (14,517)
Profit before contribution to WPPF 7,025 45,087
Contribution to WPPF (331) (2,249)
Profit before tax 6,694 42,838
Income tax expenses (1,690) (12,325)
Profit after tax 5,004 30,513
Other comprehensive income - -
Total comprehensive income 5,004 30,513
Total comprehensive income attributable to:
Owners of the Company 4,996 30,512
Non controlling interest 8 1
5,004 30,513
Earnings per share
Basic earnings per share (BEPS) 0.11 0.68
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ACI Formulations Limited

Consolidated statement of changes in equity

Unaudited

Figures in "000"

For the 1st quarter ended 30 September 2017

Attributable to owner of the Company

Share Revaluation Retained Non-controlling Total
In Taka capital earnings Total interests equity
Balance as at 1 July 2017 450,000 1,136,393 859,293 2,445,686 (210) 2,445,476
Total comprehensive income
Profit for the period - - 4,996 4,996 8 5,004
Total comprehensive income 54 = 4,996 4,996 8 5,004
Transactions with owners of the company
Contributions and distributions
Dividends paid - - - - s &
Total transactions with owners of the company - - - - - -
Balance as at 30 September 2017 450,000 1,136,393 864,289 2,450,682 (202) 2,450,480

For the 1st quarter ended 30 September 2016
Attributable to owner of the Company

Share Revaluation Retained Non-controlling Total
In Taka capital earnings Total interests equity
Balance as at 1 July 2016 450,000 1,136,393 686,155 2,272,548 (232) 2,272,316
Total comprehensive income
Profit for the period - - 30,512 30,512 1 30,513
Total comprehensive income - - 30,512 30,512 1 30,513
Transactions with owners of the company
Contributions and distributions
Dividends paid - & - - - -
Total transactions with owners of the company - - - - - -
Balance as at 30 September 2016 450,000 1,136,393 716,667 2,303,060 (231) 2,302,829




ACI Formulations Limited

Consolidated statement of cash flows

Unaudited
Figures in "000"
For the 1st quarter ended 30 September
In Taka 2017 2016
Cash flows from operating activities
Cash received from customers 667,893 600,843
Cash received from other income 1,510 817
669,403 601,660
Cash received/(paid) from/(for):
Purchase of inventory (532,146) (413,579)
Other receivables (3,939) (4,949)
Operating expenses (220,195) (167,024)
Other payables 4,231 (26,483)
Advances, deposits and prepayments (15,711) (5.873)
(767,760) (617,908)
Cash generated from operations (98,357) (16,248)
Finance costs (23,790) (18,238)
Income tax expense (22,020) (15,732)
(45,810) (33,970)
Net cash from operating activities (144,167) (50,218)
Cash flows from investing activities
Acquisition of property, plant and equipment (8,185) (3,719)
Net cash used in investing activities (8,185) (3,719)
Cash flows from financing activities
Inter-company debts received/(paid) (39,916) (247,813)
Proceeds from loans and borrowings 216,140 372,108
Dividends paid (5) (65,658)
Net cash from financing activities 176,219 58,637
Net increase in cash and cash equivalents 23,867 4,700
Cash and cash equivalents as at 1 July 64,900 46,112
Cash and cash equivalents as at 30 September 88,767 50,812
Net operating cash flow per share (NOCFPS) 3.20) (1.12)




ACI Formulations Limited

Notes to the financial statements
as at and for the 1st quarter ended on 30 September 2017
Unaudited

Company profile:

ACI Formulations Limited, a subsidiary of Advanced Chemical Industries Limited, domiciled in
Bangladesh. The company's shares are listed with both Dhaka Stock Exchange Limited and
Chittagong Stock Exchange Limited. The Principal activities of the company are manufacturing
and marketing of a number of agrochemical, consumer brand and paint products.

Subsidiaries of ACI Formulations Limited:

ACI Formulations Limited has one subsidiary namely Neem Laboratories (Pvt.) Ltd, engaged in
manufacturing and marketing of herbal products . ACI Formulations Limited through its voting
rights controls the operating and financing activities of this entity.

Consolidated Financial statements:

In addition to the separate financial statements, the consolidated financial statements of the
company have been prepared and included in this interim financial report as per BFRS 10:
Consolidated Financial Statements. In separate Financial Statements, investment in subsidiaries
has been carried at cost as per BAS 27: Separate Financial Statements.

Selected explanatory notes:
These financial statements have been prepared in line with Accounting Policies as adopted in the

preparation of financial statements for the year ended 30 June 2017. This interim financial report
includes only those selected explanatory notes as were deemed appropriate for better
understanding of unaudited financial statements.

Figures in '000'

30- Sep -17 30-June -17
Taka Taka
Property, plant & equipment
Opening balance 1,874,372 1,764,786
Addition during the period/year 9,456 109,586
Adjsutment/Disposal for the year/period - -
i 1,883,828 1,874,372
Accumulated depreciation at the end of period/year (96,242) (81,617)

Adjsutment/Disposal for the year/period - -
Closing balance 1,787,586 1,792,755




5(a)

6(a)

7(a).

Property, plant & equipment
Opening balance
Addition during the period/year

Accumulated depreciation at the end of period/year
Closing balance

Investments

Investment in susidiaries

Investment in FDR

Investment in shares of AC| Motors Limited

Consolidated investments
Investment in FDR
Investment in Shares- ACI| Motors Limited

Inventories

Raw and packing materials

Work in process

Finished goods

Goods in transit

Other inventories

Allowances for slow moving inventory

Consolidated inventories

Raw and packing materials

Work in process

Finished goods

Stock in transit

Other inventories

Allowances for slow moving inventory

Trade receivables:
Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

30- Sep -17 30-June 17
Taka Taka
1,879,332 1,769,517

9,456 109,815
1,888,788 1,879,332
(98,492) (83,711)
1,790,296 1,795,621
3,948 3,048
3,044 3,044
75 75
7,067 7,067
3,044 3,044
75 75
3,119 3,119
518,399 647 622
- 739
810,035 660,208
106,872 63,020
26,900 26,512
(16,453) (13,677)
1,445,753 1,384,424
532,183 659,313
- 739
810,774 661,200
107,443 63,180
26,900 26,512
(16,521) (13,745)
1,460,779 1,397,199
1,457,969 1,463,691
1,457,969 1,463,691
(123,847) (136,971)
1,334,122 1,326,720
1,202,328 1,023,083
255,641 440,608
(123,847) (136,971)
1,334,122 1,326,720




8(a).

10.

10.1

Consolidated trade receivables
Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

Inter-company receivables

Neem Laboratories (Pvt.) Ltd.

Advances, deposits & prepayments
Advances:

Staffs

Suppliers

VAT current account

Advance income tax (Note- 10.1)

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Advance income tax
Opening balance
Paid during the period/year

Adjustment during the periodlyear
Closing balance )

30- Sep -17 30-June 17
Taka Taka
1,472,486 1,476,361
1,472,486 1,476,361

(123,847) (136,971)
1,348,639 1,339,390
1,216,845 1,035,753

255,641 440,608

(123,847) (136,971)

1,348,639 1,339,390
40,035 39,934
40,035 39,934
2,900 3,203
59,045 39,041
6,095 8,827
305,455 283,434
373,495 334,505
12,443 12,408
50,777 50,777
63,220 63,185
1,839 2,287
1,839 2,287
438,554 399,977
283,434 281,452
22,021 134,944
305,455 416,396
- (132,962)
305,455 283,434




10(a).

1.

12.

12(a).

13.

Consolidated advances, deposits & prepayments

Advances:

Staff

Suppliers & others
VAT current account
Advance income tax

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Employee benefits
Net defined benefit obligation
Other employee benefits

Other payables
Creditor for expenses
Interest payable

Security money payable
Unpaid dividend
Withholding tax and VAT

Provision for workers' profit participation fund

Consolidated other payables

Creditor for expenses
Interest payable

Security money payable
Unpaid dividend
Withholding tax and VAT

Provision for workers' profit bérticipation fund

Inter-company payables

ACI Limited

30- Sep 17 30-June -17
Taka Taka

2,900 3,203
59,743 39,738
6,823 10,401
306,279 284,259
375,745 337,601
12,443 12,408
50,777 50,777
63,220 63,185
3,489 3,937
3,489 3,937
442 454 404,723
25,494 25,100
5,560 5,460
31,054 30,560
112,826 178,575
35,309 34,729
10,899 11,299
10,654 10,659
6,867 2,236
19,106 18,775
195,661 256,273
113,791 179,402
35,309 34,729
10,899 11,299
10,653 10,659
7,049 2,324
19,106 18,775
196,807 257,188
16,881 56,695
16,881 56,695




14.

14(a).

15.

15(a).

16.

16(a). Consolidated administrative, selling and distribution

Revenue

Crop Care & Public Health
Mosquito Coil

Aerosol

Paint & others

Consolidated revenue
Crop Care & Public Health
Mosquito Coil

Aerosol

Paint & others

Cost of sales
Opening stock
Purchase

Closing stock

Manufacturing expenses

Consolidated cost of sales

Opening stock
Purchase

Closing stock

Manufacturing expenses

Administrative, selling and distribution expenses

Administrative expenses
Distribution expenses
Selling expenses

expenses
Administrative expenses
Distribution expenses
Selling expenses

1st quarter ended on

30-Sep-17 30-Sep-16
Taka Taka
347,705 374,807
100,994 139,766
115,827 144,997
92,112 32,217
656,638 691,787
347,705 374,807
100,994 139,766
115,827 144,997
99,492 35,399
664,018 694,969
1,308,569 960,359
446,698 294,788
1,755,267 1,255,147
(1,328,434) (801,942)
426,833 453,205
55,113 51,446
481,946 504,651
1,321,252 969,922
454,739 295,974
1,775,991 1,265,896
(1,342,957) (810,110)
433,034 455,786
55,457 51,684
488,491 507,470
24,598 23,207
23,202 12,001
97,639 93,334
145,439 128,541
24,801 23,378
23,202 12,001
97,639 93,334
145,642 128,712
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