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ACI Formulations Limited

Statement of fi nancial position
Unaudited

Figures in "000"

ln Taka Note

As at As at
30 September 2017 30 June 2017

Assets

Property, plant and equipment

Investments

1,787,586
'7,06'7 7.067

Non-current assets 1,194,653 1,799,822

Inventories
Trade receivables

Other receivables

Inter-company r€ceivables

Advaoces, deposits and prepayments

7

8

9

IO

Cash and cash equivalents 196,206

I,445,7 53

r,334,t22
I1,035
40,035

438,554

1,384,424

1,326.120

7,096

39,934
399,97',|

138,355

Current assets
Totel assets

Equity
Share capital
Reserves 1,136,393

Retained earnings 873,024

450,000 450,000

1,136,393

868,405

Total equity 2,459,417 2,4s4,198

Liabilities
Employee benefits

Defered tax liabilities
ll 31,054

52,786
30,560

5r,789
Non-current liabilities 83,840 82,349

Bank overdrafts

Loans and borrowings

Trade payables

Other payables

lnter-company payabl€s

Provision for tax

t2
t3

t1'1,969
2,088,595

68,929

195,661

16,881

229,067

85,844

1,875,875

56,095

256,2',73

56,695

228,399

Current liabilities 2,711,102 2,559,r8t

Net asset value (NAv) per share 54.65 54.55

Chailman

,l-*--/'d'4*
/ D'**r*Managing Director

Chief Financial oflicer Company Secretary



ACI Formulations Limited

Statement of profit or loss and other comprehensive income

Uraudited
Figures in "000"

In Taka

For the lst quarter ended 30 September

2017 2016

Revenue

Cost of sales

t4

15

656,638

(48r,946)

691.'787

(504,651)

Gross profit

Other income

174,692

1,510

187,136

817

Administrative, selling and distribution expenses 16 (145,4f,9) (128,541)

Operating profit 30,763 s9,4t2

Finance costs,net ( 14,438)

Profit before contributio[ to WPPF 6,615 44,974

Contribution to wPPF (331) (2,249\

Profit before tax

Tax expenses (1,66s) (12,284\

Profit after tax

Other comprehensive income

Total comprehensive income 4,619 30,441

Earnings per share

Basic earnings per share (BEPS) 0.t0

b!*
-gL---=-= "r-,( 

€-'L-
Company Secretary

al
I L...-l+*1
ChiefFinancial Officer

.i'



ACI Formulitions Limited

Statement olcheng€s in equity
Unaudited

Figures itr "000"

For the lst qusrter ended 30 SeDt€mber 2017

Att butable to owner ofthe Companv
Share

InTaka capitel
Revalurtion Retained

eIrnings Tot.l

Brlirc€ at I Jutr,2017 4s0,000

Totnl comprehensive income
Profil for the period 4,619
Totil compr€h€nsive income 4,619

Transactions with owners oflhe company
Contributions ard distributions
Issue ofbonus shares

Dividends

Total tr{ns!!:tions with owners ofthe comp,rny
Bslance at 30 Septemb€r 2017 450,000 2,459,417

For the lst quarter ended 30 Sept€mber 2016

Attribut ble to owrer ofthe Company
Shrre
capital

Revaluation Retrinrd
€rrnings Tofrl

Balnr(c al I .Iulv 2016 450,000 1,136,393 2.283.361

Totrl compr€hensive income

Prolit for the period 30,441 30.441
Totrl com]}lghensive income 30,44i 30,441

Transactions with or ners ofth€ company

Conaributioos and distributioIs
Issue of bonus shares

Dividends
Tot{l tr&nsactions with own€rs oflhe company
Balqrce at 30 September 2016 450,000 1,136,393 72',7,409 2,111,802

i.



ACI Formulations Limited

Statement ofcash flows
Unaudited

For the lst quarter ended 30 September
In Taka 2017 2016

Cash flows from operating activities
Cash received from customers

Cash received from other income
662,360

1,510

599,367

817

663,870 600,184

Advances, deposits and prepayments ( 16.557) (6.120)
1757-170) a6 t<.lsrt

Lash seneraled lrom ooeralrons (9J,J00) (15,167)

Cash received/(paid) from/(for):
Purchase ofinventory
Other receivables

Operating expenses

Other payables

Cash flows from linancing activities
Inter-company debts received(paid)
Proceeds from loans and borowings

Net cash from financine actiyities

Net increase in cash and cash equivalents

(520,s21)
(3,939)

(220,3'.18)

4,23t

(39,916)

212,7 t9

25,726

(410, r 00)
(4,949)

(16'7;70t)
(26,483)

(247,813)

37 t,2'19

5, r0r

Finance costs (23,s6'7) (18,159)
Income tax expense (22,020) (15,732)

Cash flows from investing activities
Acquisition of property, plant and equipment (8.1 85 ) (3.649)
Net cash used in investing activities (8,t85) (3,649)

Dividends paid (5) (65,658)

Cash and cash

Cash and cash equivalents as at 30 September 78,237

43.730

48,831

Net operating cash flow per share (NOCFPS) (3.09) (r.09|



ACI Formulations Limited

Consolidated Statem€nt of Financial Position
Unaudited

Figures in "000"

ln Taka Note
As at

30 September 2017
As at

30 June 2017

Assets

Property, planl and equipment
Investments

lntargible assets

5(a)

6(a)
1,790,296

3,119

5,148

1,795,621

3,1l9
5,148

Non-current assets t,798,563 1,803,888

Inventodes

Trade receivables
C)ther receivables

Advances, deposits and prepa),rnents

I,460,779
1,348,639

t0.662
442,454

Cash and cash equivalents 206,737

7(a)
8(a)

l0(a)

t.39',7,t99

1,339,390

7,088

404,723

t50,743

Current assets

assets

Equity
Share capital

Reserves

Retained eamings

450,000
1,136,393

864,289

450,000
1,t36,393

859,293

Equity attributable to the owners of the Compa[y 2,450,682 2,445,686

Non controlling interest (202) (210)

Total equity 2,450,480 2,445,476

Liabilities
Employee benehts

Defened tax liabilities
11 31,054

52,179
30,560

5t,202
Non-current liabilities 83,233 81,162

Bank overdrafts

Loans and borrowings
Trade payables

Other payables

Inter-company payables

Provision for tax

t2(a)
13

tl1.970
2,097,504

7 5,570
196,807

16,881

85,844

1,881,364

66,025
257.188

56,695

229,390 228,6',77

Current liabilities 2,734,122 2,515,193

Net asset value (NAV) per share

Chairman
'/-=<=*

Director

Sr^'"* *.LJ (.*^--'^-A*".t*7
Chief Financial Officer Company Secr€tary

54.46



ACI Formulations Limited

Consolidated statement of profit or loss and other comprehensive income

Unaudited
Figures in "000"

In Taka

For the 1st quarter ended 30 September
2017 2016

Revenue

Cost of sales

14(a)

1s(a)

664,018

(488,49r)

694,969

(507,470)

Gross prolit
Other income

Administrative, selling and distribution expenses l6(a)

175,521

1,510

(r4s,642)

t87,499

817

(t28;712)

Operating prolit 59,604

Finance costs, net (24,370) ( 14,517)

Prolit before contribution to WPPF 7,02s 45,087

Contribution to WPPF (331) (2,249)

Profit before tax 42,838

Income tax expenses (1,690) (12,3?5)

Profit after tax 30,513

Other comprehensive income

Total comprehensive income s,004 30,513

Total comprehensive income attributable to:
Owners ofthe Company
Non controlling interest

4,996

E

30,512

I
30,513

Earnings per share

Basic eamings per share (BEPS) 0.11 0.68

,t'

,/,-".*z -< e*
/ Di.*t"t

<-\^.,-,^--- -. aL-l bb"-'-'-'''
Company Secretary

n-rq"-,-
Chrir-*



ACI Formulalions Limited

Consolidrfed ststemert ofchinges in cquity
Unaudited

Figures in "000"

Attributrble to own€r ofthe Companv
Share Revslurtiotr Ret ined

Brlance rs at I July 2017 450,000 1,136,393 859,293 2,445,686 (210) 2,445,476

Total comprehensiveincome
Profit for the

Tmnsiclions rvith owners of the compf,ny
Confributiors rnd distributiors

BAlxnce xs at 30 September 2017

Attributable to owncr ofthe Comp6nv
Revsluetion Ret ined

Brlur". ,. 
"t 

I July 2016 450,000 1,136,393 686,155 2,272,548 (232) 2,272,46

Total compreh€nsiveincome
Profit for the period - - 30,512 30,512 I 30,51J
Totrl comprehensive income - 30,512 30SD I 30.513

Trensrctions with owners ofthe company
Contributions snd distributions
Dividends paid

otal transrcfions with owners

.i'



ACI Formulations Limited

Consolidated statement of cash flows
Unaudited

in "000"
For the lsl quarter ended 30 September

In Taka 2016

Cash flows from operating activities
Cash received ftom customers
Cash received from other income

600,843

817

Cash received(paid) from(for):
Purchase ofinventory
Other receivables

Operating expenses

Other payables

Advances,

(s32,146)
(3,939)

(220,195)
4,231

l5,7l l

(4t3,579)
(4,949)

(167,024)
(26,483)

(767,760\ (6t7,908)

Finance costs

Income Lax expense

(23,7e0)
(22,020)

(18,238)
(15,732)

Cash flows from investing activities
ofDroDertv. Dlant and 8,1 719

Net cash used in activities

Cash flows from linancing activities
Inter-company debts received(paid)
Proceeds from loans and borrowings

I

(3e,et6)
216,140

7l

(24't,813)

372,108
Dividends 65.65

Net increase in cash and cash equivalents

Cash and cash
23,867

64
Cash and cash as at 30 88,767

Net



1.

ACI Formulations Limited

Notes to the financial statements
as at and for the 1st quarter ended on 30 September 2017

Unaudited

Company profile:

ACI Formulations Limited, a subsidiary of Advanced Chemical lndustries Limited, domiciled in

Bangladesh. The company's shares are listed with both Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited. The Principal activities of the company are manufacturing

and marketing of a number of agrochemical, consumer brand and paint products.

Subsidiaries of ACI Formulations Limited:

ACI Formulations Limited has one subsidiary namely Neem Laboratories (Pvt.) Ltd, engaged in

manufacturing and marketing of herbal products - ACI Formulations Limited through its voting

rights controls the operating and financing activities of this entity.

Consolidated Financial statements:

ln addition to the separate financial statements, the consolidated financial statements of the
company have been prepared and included in this interim financial report as per BFRS 10:

Consolidated Financial Statements. ln separate Financial Statements, investment in subsidiaries
has been carried at cost as per BAS 27: Separate Financial Statements.

Selected explanatory notes:
These financial statements have been prepared in line with Accounting Policies as adopted in the

preparation of financial statements for the year ended 30 June 2017. This interim financial report

includes only those selected explanatory notes as were deemed appropriate for better

understanding of unaudited financial statements.

Figures in '000'

30- Sep -17 3o-June -17
Taka Taka

Property, plant & equipment
Opening balance
Addition during the period/year

AdjsutmenVDisposal for the.year/period
'; 

..

Accumulated depreciation at the end of period/year

AdjsutmenUDisposal for the year/period
Closing balance

?.

3.

4.

1,874,372
9,456

1,764,786
109,586

1,883,828
(96,2421

1 ,87 4,372
(81,617)

1,787,586 1,792,755



5(a)

7(a).

Property, plant & equipment
Opening balance
Addition during the period/year

Accumulated depreciation at the end of period/year
Closing balance

lnvestments
lnvestment in susidiaries
Investment in FDR
lnvestment in shares of ACI Motors Limited

Consolidated investments
lnvestment in FDR
lnvestment in Shares- ACI Motors Limited

lnventories
Raw and packing materials
Work in process

Finished goods
Goods in transit
Other inventories
Allowances for slow moving inventory

Consolidated inventories
Raw and packing materials
Work in process

Finished goods
Stock in transit
Other inventories
Allowances for slow moving inventory

Trade receivables:
Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

(r6,4s3) (13,677\
1,445,753 1.384.424

30- Sep -17
Taka

1,879,332
9,456

1,888,788
(98,492)

1,790,296

30June -17
Taka

1,769,517
109,815

1 ,879,332
(83,71 1)

_--_'tf39,621_

b-

6(a)

7.

3,948
3,044

75

3,948
3,044

75
7,067 7.067

3,0M
75

3,044
75

3,119 3,119

518,399

810,035
106,872
26,900

647,622
739

660,208
63,020
26,512

532,183

8't0,77 4
107 ,443
26,900

659,313
739

661,200
63,180
26,512

8.

1,460,779

1,457,969
1,457,969
(123,8471

,i,

(16,521) (13,745')

397,199

1,463,691

1,334,122 1.326.720

1,202,328
255,641

1123,8471
1,334,122

1,463,691
(136,971)

1,023,083
440,608

(136,971)
1 .326,720



30- Sep -17 3oJune -17
Taka Taka

8(a).

10.1

Consolidated trade receivables
Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

lnter-company receivables

Neem Laboratories (Pvt.) Ltd.

Advances, deposits & prepayments
Advances:
Staifs
Suppliers
VAT cunent account
Advance income tax (Note- 10.1)

Deposits:
Security deposits
Bank guarantee margin

Prepaymenta:
Prepaid expenses

Advance income tax
Opening balance
Paid during the period/year

Adjustment during the perioClyear

Closing balance

1,472,486
1,472,486

1123,8471
1,348,539

1,216,845
255,641

1123,8471
1,348,639

1 .476,361
1,476,361
(136,971)

1,339,390

1,035,753
440,608

(136,971)

_1,3!9!9!_

9.

10.

40,035
40,035

2,900
59,045

6,095
305,455

39.934
39,934

3,203
39,041

8,827
283,434

373,495 334,505

12,443
50,777
63,220

1,839
1,839

____119r!1_

283,434
22,O21

305,455

12,408
50.777
63,185

2,287
2,287

399.977

281 ,452
134.944
416,396

(132,962)

305,455 283,434



10(a). Consolidated advances, deposits & prepayments
Advances:
Staff
Suppliers & others
VAT current account
Advance income tax

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Employee benefits
Net defined benefit obligation
Other employee benefits

'12. Other payables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend
Withholding tax and VAT
Provision for workers' profit participation fund

12lal. Consolidatedotherpayables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend

Provision for workers' profit Fjarticipation fund

lnter-company payables

ACI Limited

30- Sep -'17

Taka
30June -17

Taka

3,203
39,738
10,401

284,259
337.601

12,443
50,777

12,408
50.777

63,?20 63,185

2,900
59,743
6,823

306,279
375,745

11.

3,489
3,489

______142,451_

25,494
5,560

31,054

112,826
35,309
10,899
10,654
6,867

19,106
195,661

3,937
3,937

404.723

25,100
5,460

30,560

178,575
34,729
11,299
10,659
2,236

'18,775

256,273

113,791
35,309
10,899
10,653
7,049

179,402
34,729
11,299
10,659
2,324

19.106 18.775

196,807 257,188

16,881

16,881

56.695

13.

56,695



1st quarter ended on

14. Revenue
Crop Care & Public Health

Mosquito Coil
Aerosol
Paint & others

14(a). Consolidatedrevenue
Crop Care & Public Health
Mosquito Coil
Aerosol
Paint & others

15. cost of sales
Opening stock
Purchase

Closing stock

Manufacturing expenses

15(a). Consolidated cost of sales
Opening stock
Purchase

Closing stock

Manufacturing expenses

16. Administrative, selling and distribution expenses
Administrative expenses
Dishibution expenses
Selling expenses

16(a)' Consolidated administrative,sellinganddistribution
expenses
Administrative expenses
Distribution expenses
Selling expenses

30-Seo-17
Taka

347 ,705
100,994
115,827
92,112

656,638

30-Sep-15
Taka

374,807
139,766
144,997
32,217

691.787

374,807
139,766
144,997
35.399

694,969

960,359
294,788

1,255,147
(801,942)

453,205
51.446

504.651

969,922
295,974

1,265,896
(810,110)

455,786
51,684

507 .470

23,207
12,001

347,705
100,994
115,827
99,492

_______q941t

1,308,569
446,698

1,755,267
(1,328,4341

425,833
55,113

______481,946_

1,321,252
454,739

1,775,991
(1,342,9571

433,034
55,457

488,491

24,598
23,202
97,639 93,334

145,439 12a.541
-{,

24,4O1

23,202
23,378
12,001

97.639 93,334
145,642 128,712
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