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ACI Formulations Limited

Statement of fi nancial position
Unaudited

Figures in "000"

h Taka Note

As at As at
30 September 2018 30 June 2018

Assels

Prope(y, plant and equipment
Investments

1,828,890

37,096
1,793,503

37,096
Non-current assets 1,865,986 1,830,599

Inventories
'I'rade receivables

Other receivables

I nter-company receivables

Advances, deposits and prepayments

Cash and cash equivalents

8

9

IO

1,616,878

1,471,480
30,840

49,40'l

546,680

135,578

t,610,648
1,350,155

2',7,35t

516.616

498,330

262,040

Current assets
Total xssets

Equity
Sharc capital
Reserves

Retained earnings

450,000

1,136,393

933,298

450,000

1,t36,393
915,9,10

Total equity 2,519,691 2,502,333

Liabilities
llmployce benefits

Defcrred tax liabilities
t2 41,438

52,054

39,179
59,5

Non-current liabilities 93,492 98,690

Bank overdrafts

Loans and borrowings
Trade payables

Other payables

Intcr-company payables

Provision for tax

t3
t4

n2,787
1,,619,723

103,525

t10,363
819,767

283,502

163,498

2.738,696
126,997

196,583

268,943
Current liabilities 3,r09,667 3,494,1t6
'l otal liabilities

Net asset value (NAV) per share 55.99 55.61

,,/ ' 11.. t--
Chniiman

,/'^*--"2 z,2'*
/-

ChiefFinancial Officer



ACI Formulations Limited

Statement of profit or loss and other comprehensive income

Unaudited
Figures in "000"

In Taka

For the lst quarter ended 30 September

2018 2017

Revenue

Co$ of sales

l5

l6
939,136 656,638

(661,491) (481,e46)

Gross profit
(Jther incomc

217,645

1,100

Administrative, selling and distribution expenses 17 (205,321)

t7 4,692

1,510

(14s,439)

Op€rating profit 73,424 30,763

Finance costs,net (47,677\ (24,t48)

Profit [,efore contribution to WPPF

Profit before tax

25,7 47 6,615

24,460 6,284

'l'ax expenses (1,102) (1,665)

Profit aftcr tax I7,358 4,619

Other comprehensive income

Total comprehensive income 17'358 4,619

Earnings per share

Ilasic earnings per share (BEPS)

,4.---:--/-"2--
Chairman

{)*"--'*
Chief Financial Officer



ACt Formulntions Limited

Statement ofchanges in equily
IJnaudited

Figurcs in "000"

l'or the lst qunrter ended 30 September 2018

Attribu(rble to owner ofthe Comprny

Shere Revslurtion R€tflined

capital reserve earnings Total

Balarce nt I Jrly 2018 .150,000 1,116,393

Totrl compr€hensivc income
Protit lbr the period ' - 17,358 17,358
'foial comoreh.nsive inrome 17,J58 17'358

Trflnsactions $ilh owners oflhe comp:rny

Contributions rnd distributions
lssuc olbonu. shrres

Total lransxctions with owncrs offhe compiny
Balancc rt30 September 2018 ,150,000 1,136,391 2,s19,691

For the lst quArter €nded 30 September 2017

Attribulrble to owner ofthe Comprny

ShAre Reva![alio[ Rehined
capitil rcserve earnings

Balance rt I July 2017 110,000 1,t36,393 8

TotAl comprehensive income

Prolit lbr the period " - 4,619 4,619

Torrl (omorehensi\e income 4,61q 4.61q

TrrnsActions rvilh owners ofthe comprny

Conlributions ard distributions
Issuc ol'bonus ihares

D,',d""d. :
Total lrlnsictions with owners ofthe comptny
llJllarce rt30 September 2017 450,000 1,136,393 873,424 2,459,41',7

Total



ACI Formulations Limited

Statement of crsh flows
Unaudited

Figures in "000"
For the lst quarter ended 30 Scptember

In'l'al,ct 20la

Cash flows from operating activities
Cash received liom customcrs and others 789,239 659,931

Cash paid to suppliers and employees (871,658) (753,231)

Cash (used in)/generated from operating activities

Interest paid

(82,419)

(79,1 r8)

(e3,300)

(23,56'7)
(22,020)Income tax paid (29,633)

(108,7s1) (4s,s87)

Net cash (used in)/generated from operating activities* 18 (191,170) (138,887)

Cash flows from i[vesting activities
Acquisition ofproperty, plant and equipment (52,584) (8,18s)

Net cash (used in)/generated from investing activities (52,584) (8,r85)

Cash flows from financing activities

lnter-company debts received/(paid)

Proceeds from loans and borrowings

Net cash (used in)/generated from financing activities
Dividends paid - (5)

1,286,9',15

(1 ,t 18,972)

168,003

(39,9r 6)

212,719

172,798

Nct inclease in cash and cash equivalents

Cash and cash equivalents as at I July

(75,7s1)

98,542

25,726

52,5

Cash and cash equivalents as at 30 September 22,791 78,237

Net operating cash flow per share (NOCFPS) (4.25) (3.09)

* See Note l8 for reconciliation ofnet operating cash flow.



ACI Formulations Limited

Consolidated Statement of Financial Position
Unaudited

Figures in "000"

ln Takq

As at

Note 30 September 2018
As at

30 June 2018

Assets

Property, plant and equipment
Investments

lntangible assets

s(a)
6(a)

7

1,830,978

33,148

5,148

1,795,746

33,148
5,148

NoIl-current assets 1,869,274 1,834,042

lnventories
'frade receivables

Other receivables

Inter-company receivable
Advances, deposits and prepayments

Cash and cash equivalents

8(a)

9(a)

1l(a)

|,635,512
I,499,298

30,616
t4,432

549,594

I ,629,234
I ,360.561

26,004
490,418
500,830

133,664 262,105

Current assets 3,863,116 4,269,158

Equity
Share capital

Reseryes

Retained earnings

450,000
1,t36,393

926,9s6

450,000

t,136,393
909,029

Equity attributable to the owner of the Company 2,513,349 2,495,422
(l6s)Non controlling interest (153)

'l'otal equity 2,513,196 2,495,257

Liabilities
Employee benefits

Defered tax liabilities
12 41,438

5 t,t52
39,1'19

58,527

Non-current liabilities 92,s90 97,106

Bank overdrafts

Loans and borrowings
Trade payables

Other payables

Inter-company payables

Provision for tax

l3(a)
l4

| 12,',7 87

1,624,015

113.241

171,499

819,7 67

285,29s

163,497
) 1t6 l1q

132,432

197,589

270,340

Current liabilities 3,126,604 3,510,237

Total liabilities 3,219,194 3,607,943

4:--*-?--4/G-
Chairman

n--*'*-?
Chief Financial Officer

'/*-=*



ACI Formulations Limited

CoIlsolidated statement of profit or loss and other comprehensive income

Unaudited
Figures in "000"

ln Takq

For the lst quarter ended 30 September

2018 2017

Revenue

Cost ofsales

l5(a)

l6(a)

949,013

(610,021)

664,018

(488,491)

Cross profit

Other income

278,992

1,100

17 s,527

1,510

Administrative, selling and distribution expenses 17(a) (205,490) (145,642)

Operating profit 74,602 31,395

Finance costs, net (41,794\ (24,3',70)

Profit before contribution to WPPF

Contribution to WPPF

26,808

(1,281)

7 n)s

(33 1)

Profit before tax 25,521 6,694

Income tax expenses (7,s82) (r,6e0)

Profit after tax t7,939 5,004

Other comprehensive income
Total comprehensive income t7,939 5,004

Total comprehensive income attributable to:

Owners of the Company
Non controlling interest

17,927

t2
4,996

8

11,939 5,004

Earnings per share

Basic eamings per share (BEPS) 0.1 I0.40

,/,**-/zz^*
/_' Director

M
Chairman

fl--'''V
6naging Director

Chief Financial Officer



ACI Formulations Limit€d

CorsolidAtcd slatem€rt ofchenges ir equity
Unaudited

Figures in "000"

For the lst qusrter ended 30 September 2018

Attributablc to owner ofthe Company

Shire
capilal

Revalurtion Retained
reserve earnings

Non-conlrolling
interests'[otal

Total
€quity

llnlrnce as at I Joly 2018 ,t50,000 1,136,393 909,029 2,495,422

'l oirl romprehensivc income

l)rolil lbr the period 11,921 11,927 t1,939
'l-otal comprehensive income 11,927 11,921 11,939

'I lrnsrctions with owners ofthe comprny
(lontributions And distributions
l)rvidends paid
'l otal lransactions with owners ofthe company
Baln"ce As it 30 Sept€mber20l8 450,000

For the lst qusrrcr €nded 30 Septembcr 2017

Attribuiible to owocr ofthe Comprny
Share
capit{l

Revaluation Ret|ined
reserYe earnilgs

Non-controlling
Tot:rl interests

'I otal
equity

!^1""". ". "1 
t Jrly

'liral comprrhensive income

lrlolll for the period
-l olal comprehcnsiv€ income

'I ntnsictions wilh owrers ofthe comp:rny

Contributions :lrd distributions
Dividends paid

'l'otal transactions with owners ofthe compsny
tlnl.rn(e is at30 September20lT 4s0,000 t,t36,393 864,289 2,450,682 1202\ 2,450,180



ACI Formulations Limited

Consolidated statement of cash flows
Unaudited

Figures in "000"
For the lst quarter ended 30 September

In T akq

Cash flows from operating activities
Cash received from customers and others 787 ,712 665,464
Cash paid to suppliers and employees (868,602) (763,821)

Cash (used in)/generated from operating activities (80,890) (98,357)

Interest paid

Income tax paid

('79,23s)

(29,633)
(23,790)
(22,020)

(108,868) (4s,810)

Net cash (used in)/generated from operating actiyities* l8 (a) (189,758) (144,161)

Cash flows from investing activities
Acquisition ofproperty, plant and equipment (s2,s84) (8,185)

Net cash (used in)/generated from investing activities (s2,s84) (8,18s)

Cash flows from finarcing activities
Inter-company debts received/(paid)

Proceeds fiom loans and borrowings

Dividends paid

1,286,975

(1,122,364)

(39,916)

216,140
(5)

Net cash (used in)/generated from financing actiyities t64,6tt 116,219

Net increase in cash and cash equivalents

Cash and cash equivalents as at I July

(77,731')

98,608

23,867

64,900

Cash and cash equivalents as at 30 September 20,877 88,767

Net operating cash flow per share (NOCFPS) (4,22) (3.20)

* See Note l8(a) for reconciliation ofconsolidated net operating cash flow.



1.

ACI Formulations Limited

Notes to the financial statements
as at and for the 'lst quarter ended on 30 September 2018

Unaudited

Company profile:

ACI Formulations Limited, a subsidiary of Advanced Chemical lndustries Limited, domiciled in

Bangladesh. The company's shares are listed with both Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited. The Principal activities of the company are manufacturing

and marketing of a number of agrochemical, consumer brand and paint products.

Sqbsidiaries of ACI Formulations Limited:

ACI Formulations Limited has one subsidiary namely Neem Laboratories (Pvt.) Ltd, engaged in

manufacturing and marketing of herbal products . ACI Formulations Limited through its voting

rights controls the operating and financing activities of this entity.

Consolidated Financial statements:

ln addition to the separate financial statements, the consolidated financial statements of the
company have been prepared and included in this interim financial report as per BFRS 10:

Consolidated Financial Statements. ln separate Financial Statements, investment in subsidiaries
has been carried at cost as per BAS 27: Separate Financial Statements.

Selected explanatory notes:
These financial statements have been prepared in line with Accounting Policies as adopted in the

preparation of financial statements for the year ended 30 June 2018. This interim financial report

includes only those selected explanatory notes as were deemed appropdate for better

understanding of unaudited fi nancial statements.

Figures in '000'

30- Sep -18 3o.June -18
Taka Taka

Property, plant & equipment
Opening balance
Addition during the period/year

AdjsutmenVDisposal for the year/period

Accumulated depreciation at the end of period/year
AdjsutmenUDisposal for the yearlperiod

Closing balance

2.

3.

4.

1,937,597
52,409

1,874,372
63,225

1,990,006
(161,116)

4 01'7 EO1

(144,094)

1,828,890 1,793,503



5(a)

30- Sep -18

Taka

1,942,557
52,409

3o-June -18

Taka

'1,879,332

ot,zzc

Property, plant & equipment
Opening balance
Addition during the period/year

AdjsutmenuDisposal for the year/period

Accumulated depreciation at the end of period/year

Closing balance

lnvestments
lnvestment in susidiaries
lnvestment in FDR

lnvestment in shares of ACI Motors Limited

Consolidated investrnents
lnvestment in FDR

lnvestment in Shares- ACI lvlotors Limited

lntangible assets
Goodwill on acquisition :

Neem Laboratories (Pvt.) Limited

lnventories
Raw and packing materials
Finished goods

Goods in transit
Other inventories
Allowances for slow moving inventory

Consolidated inventories
Raw and packing materials
Finished goods

Stock in transit
Other inventories
Allowances for slow moving inventory

Trade receivables:
Related parties

Other than related padies

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

1 ,215,389
245,830

(131,206) (1 11,064)

1,994,966
(163,988)

1,830,978

3,948
33,073

75

1,942,557
(146,811)

1.795,746

3,948
33,073

75

6.

6(a)

7.

o.

37,096

33,073
75

37,096

33,073

33,148 33.148

8(a).

5,148

---------q,!9-

624,1',18

906,576
72,359
26,980

(13,15s)

__1g9,qz!_

640,644
907,265

7 4,',|42
26,S80

(13,519)

------L9!!,1?-

1,608,686
1S0S,686
(131,206)

___1,4?l_,480_

't,3't4,226
294,460

5,148

_i.Ijg_

643,307
824,787
127 ,763
27,32'l

(12,530)

___l€19818

656,814
825,486
132,507

27 ,321
(12,894)

1.629.234

1,46',t,219

1,461,219
(111,064)

1,350,155

9.

1.477.480 'I ,350,1 55



9(a). Consolidated trade receivables
Related parties

Other than related parties

Allowances for doubtful debts

Below six months
Over six months
Allowances for doubtful debts

lnter-company receivables

Neem Laboratories (Pvt.) Ltd.

ACI Limited

Consolidited inter-company receivables

ACI Limited

Advances, deposits & prepayments
Advances:
Staffs
Suppliers & others
VAT current account
Advance income tax (Note- 11.1)

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Advance income tax
Opening balance
Paid during the period/year

Adjustment during the period/year

Closing balance

30- Sep -18

Taka

1,630,504
1,630,504
(r31,206)

_____1199t99_

1,336,044
294,460

(131,206)

_____ll99l9!_

30June -18

Taka

1 ,471 ,631
1 ,471,631

(1 11,064)
1,360,567

1 ,225,801
245,830

(1 11,064)

______1!99€91

10.

49,407 51,137

465.479
49,407

14,432
14,432

2,02',1

61,793
1{,0r5

433,125

516,616

10(a) .

11.1

490,418
490,418

11.

623
37 ,334
22,877

403.492
507,954 464,326

10,589
18,600
29,189

9,537
9,537

546,680

403,492

9,984
18,600
28,584

5,420
5,420

498,330

283,435
29.633 120.057

433,125 403,492

433,',t25 403.492



11(a).

13(a).

Consolidated advances, deposits & prepayments
Advances:
Staff
Suppliers & others
VAT current account
Advance income tax

Deposits:
Security deposits
Bank guarantee margin

Prepayments:
Prepaid expenses

Employee benefits
Net defined beneflt obligation
Other employee benefits

Other payables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend
Withholding tax and VAT
Provision for workers' profit participation fund

Consolidated other payables
Creditor for expenses
lnterest payable

Security money payable

Unpaid dividend
Withholding tax and VAT
Provision for workers' profit participation fund

lnter-company payables
ACI Limited

29.189 28,584

30- Sep -18

Taka

2,021
62,6.t6
11,698

434,O97

5',t0,432

't0,589

18,600

9,973
9,973

-_____-i19{91_

31,418
10,020

_____---1141!_

30.rune -18

Taka

623
38,'!57
23,170

404.464
466,414

9,984
18,600

5,832
5,832

500.830

12.

13.

,o Eto

9,660
39.179

't17,326
14,393
11,039
't0,960

6,763
9,882

_______119.!9!_

118,306
14,393
11,039
10,960

6,919
9,882

't7't,499

117 ,768
45,834
't 1 ,049
10,960

3,383
8,595

'197,589

1'16,945

45,834
1 1,049

10,960

3,200

196.583

14.
819,767
819.767



1st quarter ended on

15. Revenue
Crop Care & Public Health
Mosquito Coil

Aerosol
Paint
Vanish

Consolidated revenue
Crop Care & Public Health
Mosquito Coil

Aerosol
Paint
Others

Cost of sales
Opening stock
Purchase

Closing stock

l\ilan ufacturin g expenses

Consolidated cost of sales
Opening stock
Purchase

Closing stock

Manufacturing expenses

Administrative, selling and distribution expenses

Administrative expenses
Distribution expenses
Selling expenses

Consolidated administrative, selling and distribution
expenses
Administrative expenses
Distribution expenses
Selling expenses

30-Sep-18
Taka

607,835
32,027

't45,2M
141,498
't2,532

939.136

607,835
32,027

145,244
14',t,498

22,409

_____--9!9,91!_

1,468,094
665,522

2,133,616
(1,530,694)

602,922
58,569

______qqlgt_

1,482,299
676,833

2,1s9,132
(1,547,910)

611,222
s8,799

_______67!,0u_

27,653
25,022

152,646
205,321

27,822
25,022

't52,646

_____-19!199_

30-Sep-17

IcXa

347 ,705
100,994
115,827

86,306
5,806

_______q!9f3!_

347 ,705
'100,994

115,827

86,306
13,186

664.018

1 ,308,569
446.698

1,755,267
('t ,328,434)

426,833

____-_3!1p19*

1 ,321 ,252
454,739

1 ,77 5,991
(1,342,957)

433,034
55.457

488,491

24,598
23,202
97.639

145,439

24,801
23,202
97,639

16.

15(a).

16(a).

17 (al.

't7.

145,642



18. Reconciliation of net operating cash flow

In Taka

'l st quarter ended on
30-Sep-18 30-Sep-17

Profit after tax

Adjustment for non cash items and others:
- Depreciation and amortization
- Provisions

- Net finance cost
- Tax expense
- Contribution to WPPF

Changes in:
- lnventories
- Trade and other receivables
- Advances, deposit and prepayments

17,358

17,196
20,807

(31,441)
(22,531)

1,287

(6,854)
(150,956)

(18,716)

4,619

13,353
(10,348)

581
(20,355)

JJI

(64,104)
1,784

(16,557)

'18 (a).

- Trade and other payables, employment benefits' (17,320) (48,191)

Net Cash (used in)/generating from operating activities (191,170) (138,887)

Reconciliation of consolidated net operating cash flow

'I st quarter ended on
ln Taka 30-Sep-18 30-Sep-17

Profit after tax

Adjustment for non cash items and others:
- Depreciation and amortization
- Provisions

- Net finance cost
- Tax expense
- Contribution to WPPF

Changes in:
- lnventories
- Trade and other receivables
- Advances, deposit and prepayments

17,939

17 ,352
20,807

(31 ,441)
(22,051)-

1,287

(6,905)
(162,136)

(19,129)

5,004

13,509
(10,348)

580
(20,330)

JJI

(66,356)

301
('t5,711)
(5f ,147\- Trade and other payables, employment beneflts' (5,481)

Net Cash (used in)i generating from operating activities (189,758) (144,167)
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